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TEENTH ANNUAL REPORT

Balance Sheet and

Accounts

‘+ For Year ended 31st December, 1926.

To be presented to the Shareholders at the ANNUAL GENERAL MEETING,

to be held in CHRISTCHURCH, on MONDAY, JUNE 6, at 8 p.m.

merORT.

The Directors herewith submit the Balance Sheet and Accounts for the year ending

December 3ist, 1926.

Our Statement of Accounts shows the final sales of our 1925 export, the 1926

Export Account and the 1926 Local Market Account.

While the 1925 Export Market Account shows a debit balance of £639/10/6, the

whole of the 1925 year’s trading has resulted in a profit of £729,/9/4. This amount

_—absorbed in re-establishing our Capital Account.

Congof 1926 honey were not commenced till December. The 1926 Export Account,

©

almos whollymade up of stocks and charges accrued. Stocks have,

Db ce to suppliers plusthose charges.:
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forpaymentof intereston Capitalfor 1926.

shows a profit of £1,274/18/6. This profit is arrived
r

localsales at advancespaidplus charges.

of administrative expenses applying to the

irged up to that account.
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with the sale of the Suppliesbusiness along
enabled us to reduce our liability to the
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Ths.Ofthisamount691,654Ibs.
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LOCAL MARKET TRADING ACCOUNT, for Year ending Stst December, 1926
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RO:Ta LOSSACCOUNT,for Yearila 31st December, 1926.

’

1926—

December 31st—
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y PaidDeductionShares ‘ Cn

oe aemCamSheree .. .. «1 5 595 | LossCarried toBalanceSheet _
|| 16.867 3 §
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£17,338 9 5§
£17,338 9 §

BALANCE-SHEET as at 31st December, 1926.

LIABILITIES. ASSETS.SS ae oe
cr. eS

Eye .. 35,000 @ 0 Office—Furniture and Fittings 1088 15 §

;

of £2 each) Grade Store—Fittings _. Zs 8 3 @Shares (7.736) 15472 @ @ Auckland Depot Plant _.
= 211 15 11iad London Depot Plant

+ 404 9 619,528 @ 0
ne - e 2Capitat Dunedin Building & Lease Ase. 1,617 11 10

“ Shares 5.810 5 10 Deposit Wiring Machines 36 6 0Shares .. 3602 5 0 Deposit Stamping Machine _. 40.
———-. 9.412 10 10

—_—— 42 6 O: se I a Smedley Invention i ry 404 9¢

10.115 3 2 Rates and Insurance Paid inEE esa
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: 98 16 2
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5 9.730 $ 9 Shares in Farmers’ Coop. Or
_ Plus Calls Paid im Advance 316 18 8 ganisation Society Limited—
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3.400 © O/|} Sundry Debtors .. <
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a4 77 @ 3 _—————_ 1739 4 ¢
116 Of] Cash in Hand a oe aS 213s 6

Cash at Bank... es eee Se
——————--—-. 4382 § 2

Lass from Profit and Loss Account 16,867 3 §
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In our pinion the above Balance-Sheet is a full and fair one im accordance with the Articles of Association.

‘nd drawn up so as to exhibit a true and correct view of the affairs of the Company as shown by the Books as at
:“BistDecember, 1926. We have accepted the valuations of the London Agents and the Manager respectively as to

THOMSON, GRAY & RODGER, F-P.A.N.Z..
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of the Company.


