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- THIRTEENTH ANNUAL REPORT

Balance Sheet and
Accounts
Wi For Year ended 31st December, 1926.

To be presented to the Shareholders at the ANNUAL GENERAL MEETING,
to be held in CHRISTCHURCH, on MONDAY, JUNE 6, at 8 p.m.

REPORT.

The Directors herewith submit the Balance Sheet and Accounts for the year ending
December 31st, 1926.

Qur Statement of Accounts shows the final sales of our 1925 export, the 1926
Export Account and the 1926 Local Market Account.

While the 1925 Export Market Account shows a debit balance of £639,/10/6, the
whole of the 1925 year's trading has resulted in a profit of £729/9/4. This amount
has been absorbed in re-establishing our Capital Account.

Sales of 1926 honey were not commenced till December. The 1926 Export Account,
therefore, is almost wholly made up of stocks and charges accrued. Stocks have,
consequently, been taken in at our advance to suppliers plus those charges.

1 has been made for payment of interest on Capital for 1926,

Market Account shows a profit of £1,274/18/'6. This profit is arrived
honey for local sales at advances paid plus charges.

the prop of il i applying to the
been charged up to that account.

T P,
in connection with the sale of the Supplies business along

A v
| to 1,560,905 Ibs. Of this amount 691,654 lbs.
_in bulk, and of the total amount 280,708 lbs.
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December 31st—

£ s d
2 - 16887 3 S| By Balance from General R o L%
Deduction Shares ing Account - "“.m ol 5
Shares .. T 5 . « Loss Carried to M@l 3
£f17388 8 5

BALANCE-SHEET as at 31st December, 1926.

LIABILITIES. ASSETS
LER R S o S g 3 e B
Nominal Capital ... L 35000 0 @ Office—Furai nunuld Fittings 1088 15 §
(AT500 of £2 each.) Grade Store—Fitt] 89 3 0
Less Unalloted Shares (T,736) 15472 @ @ Auckland Depot Hur M BN
- s ittt London Depot Plant wee e
1958 0 o —— am 41
5 Saatias Dunedin Building & Lease A/c 1817 11 10
Deduction Shares £5.510 5 10 Deposit Wiring Machines E )
Call Shares .. £3602 5 Deposit Stamping Machine 400
412 10 10 —_— w0
ety Smedley Invention 5 “o1s
s 015 9 2 Rates and Insurance Paid in
Less Calls in Arrear .. 335 0 5 Advance " w16 2
—_— Stocks SLTT6 18 2
T80 8 9 Shares in Farmers' Coop.
3619 9 sanisation Soclety Lioaited
————— 10097 § & ¢ £10 4 5 0 0
T T2 s’ Amount Uncailed o
42418 5 T 0
2400 ¢ ¢ Sundry Debto . 16112 1
1600 0 o || Less Reserve for Bad Debts 27 18
T 0 3 —_— L
1 offCashin Hama .. .. .. 1213 6
Cash at Bank .. 4368 11 §
Loss trom Profit and Loss Account
£58358 6 4

h—h.'.rae-_nmnuhuav*kn-gmiqmm. S

o 1=
| " In our opinion the above BalanceSheet is a full and fair one in acco
and drawn up S0 as to exhibit a true and correct view of the affairs of the Company as s
' Sist December, 1926. We have accepted the valuations of the London Agents and the Ma
London and local stocks.

cpoctivaly s to

THOMSON, GRAY & RODGER. FPANZ

Aunckland, Ist April, 1927,

the THIRTEENTH ORDINARY GENERAL
be held in CHRISTCHURCH, on MONDAY,

of Association.
year, to fix their remuneration,
1 business of the Company.

RRRIOBE. Soccicars



