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FOURTEENTH ANNUAL REPORT

Balance Sheet and

Accounts
For Year ended 31st December, 1927.

To be presented to the Shareholders at the ANNUAL GENERAL MEETING,
to be held in HAWERA, on THURSDAY, 28th JUNE, at 8 p.m.

REPORT.

The Directors herewith submit the Balance Sheet and Accounts for the year ending December
31st, 1927,
_The results of the year's trading are shown in the General Revenue and Trading
Acccunt. The balances from the various accounts are absorbed as follows

Local Market Account.—In payment of interest to Shareholders, portion of the interim
dividend of id. per Ib. to suppliers.

Export Market Account, 1926.—This account is not final, a portion of 1926 honey being
still unsold at December 31st. Stocks have therefore been taken in at cost less por-
tions of the amounts shown as Interest Rebates and Premium on sale of Dunedin

The balance of these accounts have been used to write down stock values
and as a set-off to London travelling expenses.

Export Market Account, 1927.—Stocks of 1927 honey have been valued at cost, the balance
shown being a set-off against those costs.

Profit and Loss Account.—Accounts for 1926 not being final, stock values have been written
down to cost, less deductions stated, leaving the debit balance of the previous year to be carried
forward.

Export Market—Sales in the Export Market Account during 1927 show an increase in
z;kcked honey cver those of 1926 and a decrease in sales’ of bulk honey. The figures are as
wsi—

1926—Packed ki & s 460,678 lbs.
Bulk ae . 819,519 lbs.
Total Sales .. 1,280,197 lbs.
1927—Packed .. == - 558,197 lbs.
Bulk = i - 353,715 Ibs.
Total Sales ae > s 911,912 lbs.

the in in the United Kingdom, the
supplemented during the past year by imports from
emphasizes the value of our packing business in that

year ending December 31st, 1927
1926. The net profit realised was
Market is very difficult, in that it
Private packers fix their selling prices
disadvantage. It is not expected,
can be carried on indefinitely at a profit.
‘was increased during the year by an interim
1926 honey are up to 5.1,12d. per Ib. and on 1927

Company has been
‘ n ~X increased from £10,097/8/6 to

‘the Bank was reduced to £2,700. The



LIMITED.
—_—
'GENERAL
REVENUE & TRADING Accou!
INT, for Year ended 31st December,
. 1927,
l.’,ﬂ—n-e. e £ sa
From Local Market Accous
Prom Export Market Account. 19 -
Intere o™ Export Market Account. 1 2 =
- ":v-: Rebate— . 1937 3
« Premium from Sale Dunedis Bulldings :
e 9 2 p——
0 9 2
PR i
% OFIT & LOSS ACCOUNT, for Year ending 31st December, 1927,
£ s a
aﬂ—ﬂ'&lmm & 1927—Dee. 31st. &
» Interest on Fully Paid P Shares 3 8 || By Balance from General Revenue and Trading
i " ‘and Amount Paid on Call Shares .. 503 12 6| .. Loss Carried to Balance Sheet :
45 i £17,370 16 2 e
SHEET as at December 31st, 1927.
ASSETS.
£ s d gad Bssd
Office—Furniture and Fittings .. 102 2 7
Grade Store—Fittings .. . 83 9 0
Auckland Depot Plant 158 12 11
London Depot Plant 37818 3
1646 2 9
Deposit Wiring Machines 3% 6 0
Deposit Stamping Machine 3 400
w060
Smedley Invention . 3 v 017 0
Rates and Insurance Pald in
Advance as . o 32 01
Stocks i ” 31667 11 9
Shares In Farmers' Co-operative
4 2 Soclety Limited—
23 5at£10 .. ¥ 5 50 0 0
10781 6 & Less Amount Uncalled 4210 0
4“4 25 710 0
/ 25 9 4 || Sundry Debtors > 1,485 19
,652 14 11 [[ Less Reserve for Bad Debts 204 0
2700 0 0 1,281 19 2
'§03 17 4 [ Cash in Hand 7
116 0 [[ Cash at Bank 5
—— 1,425 16 0
Loss from Profit and Loss Account 16867 3 8
£53,009 6 5 £53,009 6 6
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The New Zealand Co-operative Honey Producers’ Association

hereby given that the FOURTEENTH ORDINARY GENERAL
ING of Shareholders will be held in the Borough Council Chambers,
mlJBSDAY JUNE 28th, at 8 p.m., for the following business:—

lnd consider the Directors’ Report, Balance Sheet, and
ended 31st December, 1927.

) ’!‘o appoint Auditors for the ensuing year, to fix their remuneration,
and to transact the ordinary general business of the Company.

By Order of the Board,
J. RENTOUL, Secretary.



