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FIFTEENTH ANNUAL REPORT,

BALANCE SHEET AND ACCOUNTS

For Year ended 31st December, 1928.

To be presented to the Shareholders at the ANNUAL GENERAL MEETING, to be

held in TIMARU, on TUESDAY, 4th JUNE, at 8 p.m.

REPORT

The Directors herewith submit the Balance Sheet and the accounts for the year ending

Pe
31st, 1928.

ccounts:—The General Revenue and ‘Trading Account covers final accounts for

seasons 18 and 1927 and results of Local Market trading for 1928.

Export Season 1926 :—Sales of 1926 seasons’ honey were completed by March 31st, result-

ing in a small profit of £224/2/7, which was carried forward to 1927 account.

Export Season 1927 :—Sales of 1927 honey were completed by December 3lst. The

returns from this seasons business were adversely affected by the small amount of honey handled.

There was no surplus on the export sales to provide for payment of interest on our London
overdraft and capital and this had to be met out of Local Market profits leaving a small
debit of £174/4/8. The first payment therefore will be final.

Profit and Loss Account :—We have followed the practice adopted in our 1927 accounts

of taking in stocks at nominal values—that is, at a figure to cover costs. These costs are made

up of advances to Producers, administration and export charges. Payments having been made

to the full amount of realisations, our debit balance remains, therefore, at last year’s figure.

Export Market :—The following figures show the progress of sales on the export market
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1927 Packed Sales... 558,197 lbs.

Bulk Sales wat 353,715 Ibs.
Total Sales oe 911,912 lbs.

1928 Packed Sales _ .... 723,237 Ibs.
Bulk Sales iS 395,995 lbs.
Total Sales eo 119-282 lbs.
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ACCOUNT,for Yearended31stDECEMBER,1928
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~FROFTTAND LOSS ACCOUNT, for Year ended 31st DECEMBER, 1928.
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BALANCE SHEET as at DECEMBER 3ist, 1928.

LIABILITIES. ASSETS.
£ sd £ s.d. Litad ee ae

a 0 0
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Furniture and

Sharesof £2each) Fittings 1,025 2 7

nallotted Shares (6957)13,914 0 0 ane Store Fittings 83 9 0

21,086 0 0 1,108 11 7
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Loss from Profit and Loss Account
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16,867 3 8

£87,745 0 1 £87,745 0 1
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