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™e following is tde sepearate report referred %0 on page
S, of e adove repamt -

(o)

Erion Ty The greliiors of the N0,

It may de stated at the outeetl that the Goverament is not
fovolved ia the failure asd liguidatlon of the E.P.A, although some
=i senderstanding sppears 1o exist regarding the semneation of the H.Pud
and the Expert Comtrel Board whick was ereated by leglslation and bad
22 the Board & Govermmeat representative aad alse at various periods
prectors of the E.P.A,, dat 1t is desiredle ia the matiomal interest
sad particnlerly i the imteraste of the doasey ladustry that some eoge
slssmee be taken of the presaat pesition by the Goverament to the
extest of deconing & paTty %0 an altimate setilemeat sobeme.

Saviag i view the feat that the ded\ due to O, & B,
.---lmwmmuwmnhﬁnw_
a8t be ressemsile o @mpest say ssslstenes from the Gomselidated Fund.
itk & view %o Dzalisisg $he presest pod tion with the ereditors and
completing the windlag wp of W E.AAL, I sdduit the following pro-
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That the Oovernment guarantes to Monora 0
" o & B, Mo .
ihe payment of an wnount not exoesding £40,000 rear
o “-:\ at 2%  Thie amount %o be ﬂ uldated by dedustion
*® one mmag) per 1b, on pnuu!- of all honey exporte
over a period of say 12 years, Thip is based on (M
Gesumption that exports will not be lees than 400 tons per
:l-. It would be neceeeary %o stimulate seles in United
ngdom and Continent of Burope to maintain this tonnage,

(3) That the present stocke of honey unsultadble for blendi
ng in
London be taken over by the Ixport Oontrol Board and eold
through Mortons at best price offering for bulk honey, the
difference (loee) between that E"" and the amount of

Sdvences plus all expenses, to be divided equally between the
Conmtrol Board and Mesers Morton Ltd, .

(4) ALl homey saleadle as packed honey to be taken over by the Board
on basie advances made plue agents expenses, if necessary the
Government to loan the amount required to alear this stooks

It 48 quite evidenmt that Wessrs Mortons Ltd, will not
receive full payment of their debt by the prosess of liquidation,

The reasonable oourse would be to make the best compromise of the

debt now owing and look for the rehabilitation of the industry to

recover what loes may result out of the present position, To use
their own expression - "It is only from a prosperous industry that
peyment may be -xputu'i.

I suggest that you authorise the ecalling of a confer-
enee of Mesers Butland, Ohairman of the Honey Export Control Board,
0.D, Cooper, Liquidator of the H,PsA., Je Odmpbell of the Hortieultural
pivieion of the Department of Agrioculture, and P, Johneon,Advisory
Aseountant of the Department of Industries and Oommerce, to consider
the above proposale and either to approve of them or suggest some
alte metive soheme, After deliberating on the matter to eubmit their
proposale to you for oonsideration, It appears desireble if mme
reasonsble propoeals can b e formulated to submit them by cable to
Messre 0 & B, Morton Ltd, !

Advisony sssountent,



n.

Joint report of J, Pentoul Cheirman of H.P.A
and n nh-l of Homey Export Gontrol Board

mz dated 28th Nov, 1930 to Rt. Hom, Prime
ster from High Commi ssioner

Report submitted to jJolnt meeting of Honey
Gontrol Boerd and m;nun of HeFoh

uu of letter to Liquidator from Hortons

e6th Sept, 1922, setting out basis of settle-
Hotiee to shereholders (15th Feb, 1933) ment
out by Liquidetor,

Sohedule sent by Ligquidator to shareholders
regarding finangl al position,

Reseipts and paymente of 1928 honey
Regeipts and payments of 1929 honey

Revenue Afo and Balanoe 2heet of HePeds
S1st Angust, 1933

Advertising chargee, let Jenmary, 1929 to Jlet
Auguet, 1932

Advertising, 1933 Ageount

Letter to C, & B, Morton Itd, ol:-l- o dle-
posal of honey exeept at settlement rates,

?ﬂﬂ of ‘Mqllllhl‘ to eherepolders meeting
rd Jenuary, 1

Proposed agenoy egreement with O, & B, Morton

statement showing eetimated rwﬂ of Bo.
%td, ot end of Hovember, 1 olke. By

Pegking agrecment between the Liquidator amd
B.%, Honey Ltd,

Price list of Honles, N.5, Homey Ltd,
".'1‘. of of honey in Uni m
from ‘ll b’ 934 of 7 n-ﬁn suprlying the

“The Demand for Home
retasl markoting of Bobey 1 UBieed Hingdon

Elnaton tron 1913, Ths o Teaa T 10 Wt
R, Bariks Tor 1 maths Sien Deecibet o
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Genaral Revenue and Trading Ageount and
Balange nu\ of B
By “ .;!'.4. from 18t January,

Statement mun operation of HeP.s, einge
ingorporation to liquidation in ;n:.n\ of

1. Paid up capital,

2 No, of oi:z‘olouou.

8, Total sales,

4, Trading resul te

8. Quantity of homey exported
6, Yo\ll nantity bandled.

Y. ute to exporters,

nuy Control Board - Accounte for year ended
Slet March, 1934 (firet year of assuming Qofie
trol and marketing of export honey).

Statement of Liquidstor showing poeition of
agopunt with Mesers Mortons at lst upﬁ. 1934
and estimated defiolenay of 214,48

Balance sheet of N.Z. Honey lnluon Assn,Ltd
(1o liguidation) as at 31st August, 1

Draft Asgounts of NeZ, Honey Ltde for 8 monthe
ended 30th Sept, 1934, Auvditor's repors of
14th November, 193¢

Qopy of Memorandum and Articles of Assoolation
of H,Z. Honey Ltd.

3 to 18,

a7



4 A
AND BOIEY QONTROL BOARD
16%h Dosember, 1931,

Thie 10 a joint meeting of the DL Z
Biutite Bomae Baetesone? A iy R regtors of the New Zealand

n Lt
ealled by e &5 Ohatrman oF Sour ‘.u.:: and The Honey Control Board

It e my view that the Lesue with regard to this Assosiation
brings in the H,0,B, in % the Board has been committed %0 the poliey
3::33;3-?:.‘2:'::‘;&3‘ ie involved in the eettlement of the

n al h T i
g g AR LY, ea to the extent of protecting the export

1 have taken it on myeelf to inform Mr, Butland, the Goverde
mont Representative of the loard, of the full faote of the ouse so that
he will be able t0 give us the benefit of bie considered oplnlom, I
trust that you will sgree with what I have done,

Directors will be aware of the pesition of the Oompany at our
lapgt Annual Balange and the later poeition e revesled in London
Acoounte taken out at June 30th in possension of Directors,

A normal export for '28 and '20 could have sllowed us to
earry on with our usual advange in spite of the trade slump, but the
abnormal export and ageo ying elump bave been disastrous owing to
agoumnlating olu-,n on the hr’o surplus etooke, Reoent sales glve
promine of an early reduction of these etooks to mormel but this will
not relieve the presvnt poeition of the Compeany'e finange,

The position at the end of Auguet, the latest figures availe
eble, 1o that we owe Mortons £18,201 on accounss 1 %0 8, This is
of the defielt we hove been sarrying forward since 1922 plus &
rtage on 1920 of £6938 and Interest less the H.0.B, payment for
advertising of 29000, Aleo we will owe £12,441 for sdvertieing earrie
ndi ture on 1929 and en
ampunt for whioeh the inoreased prige was provided, This makes & total
inscoured debt to Mortons of £R4,64R,

1929 stooke of ho with agoumulated interest and storege
oharges have mow eout ue nearly 84 per 1b,

It 46 not possible td foreoadt roalisation ures but it
would be reasenable to take this stook in at 0:2- (684 1b.) A realis
ation at this figure would add to the above debt some £9000.

1989 stooke &t the figure stated 1950 and '31 stooks at coet we wi

be short £24,30.

1t would appear therefore that our next Annual Balange will
show our finansial positiom to be such that we oannot garry on unlese
wake reolamation,

1 Adering whether it 1s desirable to endeavour to earry
nun-u reclamation, :nu--gnu‘gnwm

remove
native means the out of exietenecs, Apart
Nwwm & coeoperative company p ina

from tien,
poultion of with Lte membere must comtinue to
ﬂn\t‘imt nmmuuﬂ- -pa.w

1% esatismation for thie pp—
WA he Heasy Bxpert Gentrol Board in existence Se she Beart

LLL)
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438 operations 1o take
presemt poliay with n:-“:.::: "ho1e ot the export aas sarry

I% Lo obvioue that
e = " Some imediate arrangements mast be
made Mort regerding the large am
nu.-:. l:'i;.‘:“\.:':l:: what aetion it u'::.::::":::' n:'n“ "
eanno o they will earry a large ineecured sceouns

A
e deolsion of the best @urse te pursue should bde baged

(1) An aim to relleve our export of some of the
Sooumnlated gharges and so help the produger,

(2) A centimmanee of our present export ar emonts
without a break, ” ad e

(S) EKeeping falth with our Agents and eo rgumt.
our good name on the overseas market,

With regard to the latter, epart from the effeot on sur
reputation abroad eansed by a failure to aet im good faith, 1t has to
be remembered that Mortonme who are our only orediters, ‘:1 in satise
fagtion, selse all our agsets, ocall up unealled eapital take
regour

se agelnst suppliers, aotion taken, therefore, will require
that Hortoms be approached with a view to get bl

ng es advantageous &
eettlenent as poseidble,
(egd) J. Remtoul,
Obairmsn of Diregtors HeZeHePeds

Chairmen of H.%, Homey Comtrol Board.
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New Zealand Uovernment Offiees,
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JQUION Na00 8
8th November, 1980,

MBI foTie

THS BT, NON, THE PRINE MINI SRR,
L*

Re attached, X have, ean desired, had enquiries mads
in regard %o the marketd 3! l‘u’{ on the United kiongdom market,
and now submit Whe followling report,

The export of honey from New Zealsnd commenced &
or twe bafore the War and At uouslly qume forward on easignment
Brokers and Werohant Houses, ohlefly in London and Liverpsel, Ia the
early l:r, New Sealand honey had n fight to eotablish iteelf in
competition with Ualifornian, Jemaiean and other hu‘::“:u exoept
An & few Anstancen, At do doubtful whether it ever » the
ablie a8 the produoe of New fZealand, Uertaln merebsnte, too, &t one
e or another made trial importotions, but 1t was undersicod is
some instanaes they experienced eonelderable mnmx and logurred
& good deal of axpense in eoeking vutlete amnget retailsrs,

Most of our old resords have been destroyed, but %o
the best of my uffieer's reeolleotion, the Hew Zealend See Lespers
the firet seriously to endeavour to expleit the

d through one channel « the sristel
otion, 7The latter suppiied direet both
s @nd when they went cut of existense,
she Agenay placed in the honde of Nessrs A.J, Mille and Co,
thie time the Mew Healand Momey Producgere Asscolat ion bad besn
formed out of the old Federation, and they gredually get the bulk of
the axport, though for some yeare there were falr quantities shi
outal de the Apsoolation and consequently aifficulties in establi
the market, When the Drietol Aswoclation foiled, for instense, o g5l
deal of the boney got into the hande of private peskers hers, and as
some of At wae not very setisfagtory qua t!‘ it wae not & good

advertisement for New u-unh The "Imperial Bee" tnl“n‘ ;‘ :::‘:l-

BeReAs won begluning %o make ite -u howover, though
were experienced in regard to the 4 el of darker bomles uneui
»x: for blending. !l=:0 wonld be u" o

ught by private ™, and
@ good deal of troudle was taken with & view ave, atate
u‘. of the "Imperial Bee" brand euffering, e

Daring the War when all freieht tons
the .mu-n tor o‘-:..n.l food and war o"’ o::. l"g. ‘I'o
1) h-‘. and the Apselation took over the honey from

esubsequent el "‘\ 31.-:'.33:.- “o‘lg' u:‘ ::-‘: ~m0~’.
agaln %o m»}u'&' & market in the ﬂm ou..

a'umnhm'- dorab onl‘::-ig.“zuﬁnordu
wae amll, were

-ul:='-| lg‘oéz to “l!-il d‘l.‘:ﬂl.n:.-l‘l
‘earvylng 0 munt 030 86
.-..‘ES:' "zmm'mn;#:m
heavy sesta,  When the abpping sltustion eased egain, therefors
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shippers found that they eoula
oF s aod WAth the gradusl impovenens o7 tne sebilailen the
a0 B ew Zealond mm:ﬁ this no doubs proved :- u-rut:.inlo

Tios aga of 'the TaniLsten biibers 1ol Lot T

L]
Shrins W Serion) whsp sararerred w (WeLE orly aclos s Bheie e
a

tion after \‘o strain was overy but inm mo us:g:.x?x‘: -nh‘nu :::
-ﬂ:t shouldering their portion of the fineneial burden underteken
- the Agsvelation in belping the whole industry through the arisie,
‘“,qu leaving the Agsooiation's Supporters to bear the whole burdeam
. ey reaped the @ of the imprevement in prices brought
about by the Apacolat ¢ efforte, The general run of produgers etuok
to the Aunuuu6 however, and at & later date its valuable work was
resognised by the Goverament making them a grant for advertising on
the condition that the Asspelation ehould 1teelf spend a similar sum,

Up %o 1921 New Zealand was mot eble to ohtain & price
equal - grade for t"“ = %o Californian honey on this market, \i'rn.h
eonsiderable quantities went %o the United States from New Zealand,

The imposition of a duty by the Government of the U, SeA. in 1921,
bowever, put an end to tha trade, rendering it still more megessary for
the export market in the United Eingdom to be developed to the fullest
extent, The Assoclation eontinued its rood work and by 1924 1t repres-
ented from %0 to 956 per gent of all the boney pmducers of the Dominion,
They were mot olear of their debte but their "Imperiel Bee” brand wee
begoming well known on the United Kingdom market, We bave on our file
@ market report of the 28th Janmary, 1924, in whieh the following
quotatione were given «

Now Zealand a2/6 to 85/-
californian 80/- %o 78/-
Jameican 42/- 1o 65/
Cuban 42/- to 60/~

Thie shows thet the New Jealand product was making
hesdway @nd the advantege wae chared by all shippere alike « both
suppe rters and non-eupporters of the Agsocelation.

Experiences like those already referred to no doubt
esused the producers seriously to think, end it was beeoming evident
that in feirmeee to &ll goncerned, it was absolutel y necessary to
esteblish gome sort of gontrel, OUnly in that oould those who
the adventege of the Asecciation's agtivities be compelled to
pay their juet portion of the expenses entailed, When it oame to the
vote, therefore, the producers were pragtigally usanimous in deeldd
for oontrol of export and marketing through the one channel, The Ag
wae pageed, and came into forge om the 23rd Jegember, 1924, and sinee
then New Zealand honey has greatly improved 1ts oeition relative to
oompeting deseriptions, Californian and West Indien honiee have desline
ed end New Zealand has advane and this in epite of the sericus
trede depression uwander whieh t eountry in oomuon with the rest of
the wrld, bas been guffering for the last eighteen monthe,

Current quotations are as followe -

New Zealand 65/~ to B7/6d
Californien :/. 0 uf:
@anedien - to :.
Australien w/- to -
Jameican 24/ to @0/
28/« % - |

Cuban
th earlier ones glv it will be seen t
0:1“:‘1: .&.:nu) bave loet mything from 12/ %o =’-
per &..:u land bas improved ite position,

ere
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in thie conneetion At will be interesting to quote the
arag bioh eppears in the report issued by the United
urloxhn « Ho,296 .'2... 16%h hpzuhor of the

tmen
oot year « in roferense % the prices obtained by United States
T8, 1t reads -

"In spite of the generel orep shortage of honey thie
-ennon, demend Lo extremely q-;-\ and priges in some
seotions are the lowest einee before the World War®,

The report states that white Honey ie welling at § eents per 1b,

The quo tatione given above are wholesale figures and it
muet be -!Inlul that exeept in the cmse of New Zealanmd, it is the
roturn wholesale that must be the basie of the prodneers' remunsration,
The Dominion producer 1o in a much more favourable poeition, seeing
that bie interest in the homey doee mot end with the wholesaler (exaept
in regard to that emall propertion whieh ie eold in bulk) dut ie
earried right through to the concumer, 1.6, bis organisatio ors the
whole trade,

It 10 eometimes urged that there is too muoh differense
between the retall prige and the price notted by the producer, but
against thie it hae to be recognised that goet of packing, bottling
ecarringe, oto, is heavy and advertising is al® & costly business.

The New fZealund produser i sure of reallsing the best
r.uh prigee with & glnn retail figure - whereas the differenge
etween retail and wholesale priges in the ease of other honies goes
% the middleman and yetailer, The differenge is very mmch greater
in the ocace of other honles, ae will be seen by referense %o the
following extraote from the eurrent prige liets of two well known
London Stores -

@ivil Servige Supply Asmeiotion.

New Zealand "Imperiel bee" 1-1b glase 1/4dd
" "  "3tag" drand . Georgian Bo 104,

Jamaloa . - 14 o8, an l’
Oanadion "Bee Kist" 15 om, tins

Y (Sootety's Pack 11 os. 1/=

3 1be jar

Haxmazket Stores
Wew Zealand "Imperial Bee" 1 1b glase
Tesmanian : 11 by, M
West Indisn B
Oholoe Jamsiea { g .
Ganadien ¥ %
Californian iH =

It comes to this, therefore, thet providing the net

roturn to the produger san be madntained on o .-J" basie, the

foliey of aonirol and of selling Whrough the ons eieone o sustieianie
from thie etondpoint 1% ie essential, if the price of New

boney is mot %o eink to the level of Califoralan and other honies,

A6 o matvter of fauot, the syetem of marketing adopted by
Hew Zealand has beon taken as the Ldeal
ow ans & [T} @ the ideal by other gountries, and

tried to adopt & eimi ar netiod, In the eess of Vanada,

hrough one obansel on the
% Vhe Uatazhe B e Y
i e g
r ‘
attenpte to get pro-
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and the last the Agent
Lo Ginpene F 19 &0 & Tomer rianr hio

prige than he eould hav.

ugh themselves, Thie lasy fagtor i an h.n:ul one, l::"::-“
be recognised that honey will net sell Atwelf, Ohippers would
find ttemeelves under the nesessity of -umnn‘ some o rgeni set lon
An thie aountry to look after thelr interest and th

rould have to be

A e in, of aouree,
n
Giaa bs ol & . again, under present .m"":l the

e the mowt favournble aontranet for fr
.d‘\h th“. anl‘.mnl wvidual shippors eould seareely hope 1'."

0 negensity of meking arrengenents
for private sale, I wubjodn extroets from the nrluu’l repo rte of
one of the M Lane Brokers r rutu the walew of honey at the
Irug Auetions oo hel 4 auring the eurrent year «

16%h _Juguary, 1930 ~ Quiet, 1342 rackeges offered & 29 eold, Jumsics
palish : ru pale et 4/« & 03/e

won that he was sndeav.

As an Lllustration of th

9%, Luoia brown amber  39/-,
208k Nargh, 1930 ~ In elow demand, 1001 ’ub’n offered and 3 eold,
Jamaloa brown amber wjea
SBad Ney, 1930. No demand, 1R07 Packeges offered snd withdrewn,
24%h July, 1930,

No demend, 1389 packages offered und withdrawn,

25%h_september 1930, Quiet, 680 recknges offered end 16 sold,
Jomadoe pulish amber, 89/« b 40/es

From this it will be eeen that the great bulk of the
is eventually eold by private treaty, Under these oiroumetances, i
ie 4if7toult to eee how market eonditions would be Amproved by allowe
ing free selling oe gompared with putting the whele of the honey
through the ene ohennel,

3 Amonget the eritioclem cecesionally moted in the New Zealand
g.u appeare the suggestion thet the Qovermment sheunl

4 appolot the
esidente of the Uhambere of Comnerge to go Ante the ncxu of

the marketing of honey tln1l the Oontrel Board and the Noney Proe
duoers Assogiatien. Seeing that the interests of the verious merchant
firme oomprising the Ohambers of Conmeree lie in the @ restion of
doing for themeelves and ?dun thelr profit on the nn‘r- ander-
taken by the Aseociation (in the way of -rnlu) rnn ¥ they
would report unfavourably.

Were they conoermed wit o marke tlng
at thie end, I feel sure their views wuld be ufmu“-u

ent

they wuld egree ae to the advipability, ox sven the

b e Totritation boing esneantrated YAcouah oue hnned e84 H % ™
etrong as poesible,
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8 oI ERTING OF H.C.B. DIRECTORS
=Z. CO=0P. HO ODU( i SN. LTD.

16th December, 193l.

Figures compiled from the English accounts indicate the valu=~
able work of the Honey Producers' Association to the industry and the
necessity of finding some means to carry on this work.

The Honey Producers' Balance Sheet discloses a debit of £12,201-
0-0. to Messrs. C. & K. Mortons and there is a further debit to advertis-
muing due to Mortons of £12,441 which after its annual balance will place
the Company in a position where it cannot carry ones Unless some propos=
al is immediately made to C. & E. Morton Ltd, it seems certain that they,
in order to protect themselves, would have to seize the aesets of the
Honey Producers' Association.  This would cause them to dispose of the
heavy stocks they are holding at a sacrifice in order to liquidate their
debt. Such a course would depress the English market and practically
ruin the industry in New Zealand for a very considerable time. The
breaking of prices in England would be very serious and & recovery could
not be hoped for, for many years, consequently the goodwill which attach-
es to New Zealand Honey on the LEnglish market would be lost unless the
present premium over other Honeys can be maintained.

The seriousness of the position from the prodecers' point of
view in such circumstances is obvious and in my opinion steps should be
taken immediately to avoid such a contingency. At the same time I feel
that the Board is compelled to take into consideration the fact that
C. & E. Morton accepted the agency for New Zealand Honey in gooff faith
and every protection possible must be afforded them.

I suggest that before the annual balance of the Honey Producers'
Association takes placey, Ce« & L. Morton should have the whole position
pla ced before them. In order to maintain the standing of New Zealand
Honey in Empire markets a funding of this debt be negotiated under a plan
which will involve Mortons being given a five year arrangement with the
Control Board to handle honey as at present, and during that time to re~
coup themselves by arrangement with the Control Board of an amount to
be arranged, say, not exceeding ld per 1lb. and at the same time not to
increase the price of Honey to the consumer in export markets, and to
conform exactly to the Control Board's policy of selling as in the past.
The present charges can be considerably reduced, and the system of finan-
cing to be continued as at present, by C. & E. Morton, so that the bee-
keeper in New Zealand will not be penalised.

The Honey industry did not receive any assistance from Govern-
ment funds last year, but is now in immediate need of assistance. 2
suggest that the Government be approached with a view to obtaining either
immediate assistance or a promise of assistance in the near future, which,
if forthcoming, will go a long way towards helping to give Mortons the
necessary confidenge to accept the proposal for the funding of their debt.
This funding will bring about a considerable reduction in charges and con-
sequently a greater return to the producer, even allowing for the suggest~
d deduction of not exceeding ld. per 1lb. over the next five years.
n the event of a grant being made by the Government it will probably
t be necessary to make the period for deduction as long as five years
it can be readily seen that when the debt is liquidated whatever a-
t is being deducted during the period of liguidation will, on its
idation, then become an additional return to the producer.

This briefly outlines the proposal. The investigation of the
export market, and a consideration of the Prime Minister's
of the 28th November, 1930 stromgly endorses the present system,
knowledge that our competitors, Canada, California, and Jamaice
1 at extremely low prices which give practically no return to
.  make it impossible to make any recoumendation other than
m& system is the only one which can further the interests

.
.
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There is a further endorsement in the announcement contained
im the Fress under date of December Uth. to the effect that the Austral«
isn dairy people are forming a company of £60,000 capital, on exaotly
the same lines as the New gZealand Qo-operative Honey Producers' Aswoola~
tion is formed, with the idea of doing exuotly the same work as is being
dome at present with Honey, that ls, to sell in retall packages direct

to retailers so that the identity and goodwill of the brand oun be wain~
tained in face of any competition.

This report is merely a broad survey of the position, details
of which can be elaborated in due course.

Ji, Butland.
Government Representative,

N.Z. Honey Control Board.
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rm:— Houge,
B56-157 Ninories,
LONTON, R,0,3

26th Jeptember, 1932,

;b:.unum& [
a:u'l Cl':‘ ve Honey Producers Asensitd : !

.
Dear siv,

Nr. o8, Butland haviag now left ue wo deeire to ahn-
firm bie gablad nn;o @ %0 the mmn’nt made with ue «

(1) It is estimated that the realisstion of etoek
ingluding the 90 tonms in H.Z%.) plue the
amunt cloimed for fire loss, will show a

eurplue of 28260,

(2) <oThe debit sgeinet Advertislng stande et
£232,632, lesp £1362 - ¢olaimed under

Insuranss Poliey 221,150,
(3) DBgtimeted eurplue on stooks (as above)
&
8360
Cagh end plant in N,7, oxpegted
to yield 1000
Pumbase of Imperial Bes Brand
by Contrel Soard 6000 15,880
5,890
4dd advertising commitments *930,

Wﬂﬁlﬁ to be provided for
y eall on unmpaid oaplitel and reeourse
readvense

agsinet Froducers for ove

.

ve undsrstand you are maxing a "

ital and are taking reeow se agalnst meabers of the
of eume overpald by way of on

bas 4 n\hnuvcmoﬂuounnd the
the purpose of Grriving et some of how the
i@ t0 be met, the r etion under the two headinge
cepitel” and "Recourse ageinst produgers” has been put
eagh osse, 1,6, £8000 « whioh is (we
the amunt of the unpaid cupitel ani recow ee combined,




transfers, ani we ohall be o

t for ues .!lo question of b1

B e e e
we wo

of sueh righte ta la:‘l

here may be and what you

u, we think it :!tlb ho'i.::i 18 o e & S el T
| 9 to ur
:‘ Ph nett amount 1 o in New mﬂu.‘ g —

We are

yeeable to, and in fagt in favour of, your
eary on the pagking buciness pnv!cu\ you are of opinion that the
therefore our position as Creditors, will not be placed in

We understend that Mr, Butland did not recelve, wp
% the time of hie leaving

here, information as to the amount 200t
ed for your fee.as Liquidatores ®e shall be obliged by your writ. us
on this matter,

We shall be obliged by (uu.r puun’ to the eredit of
our ageoust wth the Bank of New lJealand (om deposit) mms as and whea
realised.
Yonre falthfuliy,
for ¢, & 5, WORTON 1D,
(sgd) B8, Taylor.
TLRRQIOR
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Bew Sealand Governmentesessess®0basesiosrs
- » Honoy slgn "
Showesrds, %0, »

Less Sale of Car

Poet CLFfl00u.ansnansscnnnnns@blosnonne
Regipe hooke, eta. .
Glase Sablets fixed Lo shope *
Model raeparie, cases & mmd....u...

Redemption of coupons already issunsd,

&
%0
460
340
1100
1%
et
L2050
fhde 3, 9
e 04 0
o8y 10, 0O
18, 0, 0
foez, 13, 9
e



Bolny
8ix months Jormal expenses ending Mareh 1932,

t, Intereat, ote,
28,984 - 5;:;};&;:“.“4 Clttll:. on
and'80% ;um.’ v g

Sales during firat 4 months of th
i ey e is year show an inoresse of 21.10%

Betimated period for glearing all stooke is 13 showl.
ayeragg number of monmths \o‘o 8, " . -

Therefore expenditure for elearing -

&
2,784

« 6 months
add 1/ara s -3 7
281 -8 °*
Stook @ 20/6/32 <0 ves - 1,297,480 1be
Zstipsted reslication
112,000 1bs at ": (1ess aomuission) 2683
1,185,480 1bs at 1/23d4 " . 80840
83,428
Less expenses as above 28,672,
Lese packing material and carrie
age on basis £6246 on sales
Oote 8951/tareh 1932
673,604 1be,
1,297,400 1be, stouk FER ) A%.372
#48,081
lance o/e % 30/6/32 80,011
::umu/nu;--<a{- of etook a}m
.
Advertieing at 30/6/32
fi-st
Insuranse elaim 10,842
Defielt <1083
pefieit on original lines 21023
Sbippents 1938

Betimated reslisetion (bulk sales only)
106,600 1bs, &t 74 per 1b, leee comalesion

wafte pald Iﬂ

ZLess pesking cbarges

ik

e
e
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£114586.
i
£106472, 17» ©

Fet loss = £8113% 9 3d Total uantity honey supplied = 2700473 1be.

40570. ke 6
O570. B 6

55516 12, 6

ORI

234

Loss per 1b = o 720074

£10566 0n O 55316 12, 6

el
Grade reeeipts local



. 45 (in 1iquidation)
3
929 2220, 223 LR 933
e
32
]
2h
i B 21
2d B! s Bl wny
2217« 3 f0» 13220 5547 l.11 s 11

255 G 8 2312, 2 & 227h 1o §  469.32. 7

rﬁi‘

"lab FeneerBRonBo B

Pt

i

¥ r eobrowiichrbe

7840, 28,10 49270 9 9 38366.10. 7 289841311
Het loss

Bet lose = £75%. 17.7d4%  Totsl guantity honmey supplied = 2622323 lbse
Lose por 1be = o 67678

;
¥

e



ﬁmo. 0.0

capi tal
omrn of £ each) Less Depreci ’%
P inailotted 12224. 0, 0 Plant {n' Londen
—— 1 e
. O ess Deprevia’ 'l
Less calls in arrears _l&.\_in_i Registration of T
Paid up capital 15493, 11. .,nn on I‘mnn 3
s in Farmers C
Share Suspense A/c 53. 11, Lou uncalled
Oundry debtors
Forfeited Shares 85. 15, stock of Honey =
London (packed 8
C & B. Morten Ltd = London 449164 3. oal
Stock of Packin
Sundry creditors 2666+ 13. Cash in s

Reclamation Suspense /fc 1002, 18.
Recoveries Lo date

mh" n‘itn Account:

1930 *ve un-uu yea:
x.ul debitat lhh

1931 “M“'“' dit at

9 ¢ Cre at

glquﬂ-tiln‘ 4
1liquidation

Legs debit current
1933 Adc credit

Debits =
1921=29 at da
Less credit

Credit Balan
from ¥rofi

£4218. 15, 4

I certify that my requirements s Auditor ha
Honey ¥roducers Agsocistion Ltd. (in liquidntion) £ t.h.
that, subjec ¢ remarks end explenations in e rep
drawn up e0 &3 to uh:bn the true position of the uquunlm a

August, 2let December, 1933.
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ARVVRTIOTNG CHARGES

Aet MUY 2929 %o Flet ITT 1932
Preos adverticements 10.%?
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Exhibitions ey
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' 13th July, 1934,

wosors. J. & Be Norten Lta.,
portsoken House,

155=-7 Minories,

LONDON., E.Q.

pear Sirs, .

After reading your letters of the 7th June snd the lset
peragraph of m: letter of the llth June, in which you state that
you will cont to dispose of part at least of this stock by sale
in bulk, in spite of the very definite inetructions received by
ceble on the 29th May to the effect that the sgresment rmust be ad-
hered to, I have oubled you ssking thaet you sdhere to the agreement,

I fully sppreciate the diffioulty of your position and that
the depreciation of the honey mekes it imperative to sell quiokly.
However, the position is that I am negotiating with the Coatrol

Boerd regarding the tonancy of the brand and the teking over of
thie off-colour honey,

The only weapon I am sble to use againset the Ccatrel Board is
the threat that this homey used for blending would destroy their
trede-marz, therefore in their own protection they must take this
over on the sgreemsnt rates. You will readily appreciaste that
the whois of this position is cencelled Af you sell the honey. The
Contrel Boerd is having & meeting in Wellington at the present time,
Mr. Butlend attending 1%, and probadbly this guestion, whish, of
course, is vital to the Coatrel Board, will be discussed.

I would ask you to be particularly csareful as far ss Mortons
ere concerned that you sdhere strictly to the letter of the agreement
erranged, as ia addition to the Control Bosrd negotiations I will
probebly have e further segotiation with the Government here with the
idec of essisting the ligquidetion further. I, however, you sell
this poor honey sad the indusiry is aot feced with damage to ite
bracd by the use of this you destroy the vital essence of my argument.

Ia your letter you state thet the bulk of this Honey weat forward
in 1929, The Accounts show thet 1929 Honey has baen sold and
segount is clesed. Will you please tell me exactly whatis the
guum. with the exaot brands and dates of errivel of all of the
#d honey you are holding.

Nr. Moss hes not yet dalled on me end I sincerely he

hope w
do 80 within the next few days so that you will have a bona fide
sdviser in these very involved sadi conteantious mstters.

Yours faitafully,

F.i, CU-0r SUNEY PRODUCERS ASSN, LTD,
(in Liquidatien),

1

[ W



yré¢ The or, r.
,ZSENT. Liquidator, ur, G-nooupor. and twelve shareholders., ‘

T '] bad he

Q:o;f. l:por: '.. M?;"".::‘:;“.m‘u the meeting and the Liquid=

Per gave a complete resume of the op-
i m for the past twelve months. Considerable interest
was evinced re the sale to the N.Z. Honey Control Board of the “Imperial
Bee * bramd for territories outside New Zealand and in the discussion
which ensued Nr.Schmidt enquired what immediate effect this would have
on the Mlﬁv of 'mm Bee" sales in London and Lurope. This was
explained by ¥r.Cooper to the satisfaction of lir.Schmldt and those present.
CAPITAL & RECOURSE COLLEC7IONS: The meeting expressed itself as being
very well satisfied -u:n what had been done in this respect.
DISPOSAL OF STOCKS IN LONDON: This was coumented upon by Messrs. Davies
and Schmidt, who pointed out that at the present rate of sales, it would
be another two years before the stock was exhausted.
LOCAL MARKET TR.DING PROFIT: Mrs Hillury emphasised the significance
of the local profit of £619.15.3 in a very difficult year and paid a
high tribute to the business ability of ur.Cooper.
ADVERTISING A/C. £15455.12.6. Mr. Schmidt took strong exeeptlon to the
Ldvertising expenditure by C. & E. Morton Ltd, London, and stated that
thie was out of all proportion tn.m eales of honey. He suggested that
the advertising aceount should be the subject of a speeial investigation.
yr. Cooper stated in reply thau the charge amounted to roughly %d per
1b. on honey exported und sald that he had already arranged for an inveyy.
\gation by Mr. ¥.E.Robson of London and that his report should short .y

be to hand.

moved and Mr.A.HeDavies seconded the motiop.
and adopted®. Thia
lautday g,

in the
of ah.._
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Oacer Juexing stou ﬁ §§

Cash (from Board payment) = =
k055 O« ©

Seada &9

Creditors 446 0. 0
£506, _Os O

gy R g B iy
0 BT s, DL W

Qs

Oe

Os

Purther payment 1d pro rata Zﬁg‘. O
Ou

Oe

Loss 14

[=1<]

[=1=]

i e

Shevt of eyl 34 we vete 2 & O

Board's total payment taken at Ajd pro ratas

et e
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Faoki

oo':r‘n l.l ‘”:;RE. m"‘ LA

AO%h Govener, 1ou,

il AR Rt
Aty eharges, \he o mien, water lil'::: -:.4 “ 0:'"1.-

8t Wy he HW’OOO An Whe slore ot present sngaged will he

Il‘ um WALl mpply peaidng mats rdal in store
W ¥y monhly for » meherial on has besn
llﬂ of metorinl,

Interont ot bank mte 1o be pald by the Osmpeny oh the
walue of the pagking meterinl held in store,

Interest %o be pald by the Oompany at hank revs on the
walue of plant, offlae H\Jnu -fu fumiture ot 21000,

™het N.%, Money 1440, be refunded an amount
#4 por 1b, on all lmrnl Bes ‘uuy paoked for the Lig uv.

t the Liquidator be antitled 6 ators and Shat N2
Honey Ltd, will receive and deliver for the Liquiter hulk honey
up to 20 tons,

Thet New Zealand Honey LAd, will heve full right te
and ®ell on Ate sgoount oll pagks u opt Imperinl Des sy
’nun bodng poaoked snd eold by the L antor,

Btooke of nmc bhoney st the Wme of taking over will

8900 unt of lou de procesis ot male bo pald
3: O.N qud dator uu J ‘o he Uoupany,

nu or eom depreciation on plant, fixtures, fAtAnge
and fumiture & io

o of agreement %0 be coversd by letter and operate
for twelve -‘:.

|
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ob
of the ey vy to eatimate the
from honey of foreign orig and
on aspeots of retall practice and‘::ziom:

Bny Jon T mu".“h Shdutry wes 8 b0, gxmmine the posttion of \
extomt et e sapt

Survey was undertaken during the year 1930 and the ;
w % detailed comparison of stocks m prices,
'-‘ nust be nade for the fuot that the aress vere
84 simultensouslys Hxemination of tho data from this ey
"-z. reveals n:ua material difference, and in view of the na

In all, records were secured from 793 shops stoocking home
n London, end frog 'z:s 26 Ohssgws & Stel o LA00  Bes' Inmmesiien
was to a standard questionn aire, by personal inter
view with the proprietor or manager of the shope

Information was also obtained from 2§ honey
brokers, blender-packers and wholesale suppliersj from over 50 manu-
fagturers, including manufacturing chemists, confectioners and baltersy
and from 18 catering firmo controlling sbout 750 reotaurantSessess

Hemeo Production.

The total production of honey in England end VWales was .
estimated by the Minietry of Agriculture to be about 20,000 owtes in
1925, but sccordin; to an eotimate made in 1929, the output of a nom
year is sbout 34,000 owtse The inorease was 1u¢d{ attributed to the
recovery of the industry from the ravages of the Isle of Wizht Discase
which, in the few yoare fﬂ'loﬂl to 1925, had destroyed

of coloniess No infi ion in t of Seottish production is aval
eble for fke any yeer cubsequent to 1925 but in that year output emoun
ed to 1,900 ewise
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t‘:\iﬂ.
le supply z In the agme
neumption (%\)n% !m-‘ m. w':“'“"
this
1b LLT

T
roed is avallable of the rela i
bt m but demesti m-':“ S5 b B the [

objeot of the first London survey was to
aseertain h‘t‘ww shop honey was atocked, -nd‘bro-dl.v the
relative y ion of the honoy t rade done in each type of shops The
for this part of the enguiry anbamt-uhm
of Xensington, Paddington

! probebility of honey beins stocked wes vioiteds With the |
mcf & poor and congested distriect at the nmorthern extremity, |
is almost wholly residential cnd contains a considerable
- Fl'ﬂﬂ of the middle and weelithy olesssoss Peddington cembines all
hree classes but in samewhat different proportions, while, by contract
Shoreditoh is definitely industrial, its resident population being
almost wholly of the wage-earning clasce

ing this KA of the survey ho;:bm visited,
of which 38 or abont a third, were stocking

gshows the relative inportance of the retail trede in honey in the
several types of shops in the three Loroughss

It will be peen that in every trade except that of cheme
un the pereentage of shops stocking honey was very much lower in

toh than in either Kensington or P which confirme
tu. md belief that the trade in honay for use is almost
entirely confined to the upper and middle classess On the other hand
the proportion of chemists stooking honey was L in Shorediteh
than in either of the other Doroughs, mﬂuﬁm among the indus-

trial population the use of honey ie largely wedicinalessssss

Type of ahope Total Noe hb! Pereentage Average
of :hopl stoaking Anmual sales

ff‘fi’........ﬁ b




Practically ell retailers regerded honey ss o very minor
““bh'huhmnmdmzmm?ottmetawmuuu
whick their trade depcndeds Various reasons were put forward in explana-
tion of the popular leck of interest in honeyes o foode Thms, for 1
exanple, it was frequently pointed out tuat imerican and Continemtal ecoks
i‘g'hlnﬂot:afuehn,butmtmcomtﬂuwm
than mows

s of sonsumption with bread seemed to be gemerslly Agein,
a8 a potentisl competitor with jmm, honey wee conside-ed to be too
expensive for nass consumption, cnd it suffered from its failure to offer |
any narked variety of flavours The most potuﬁg: all discouraging
—lwﬂmdhmothomaaerooa.ho er, vas said to be its
asgogiation in the 2ind with medicine, Fros early childhood im a grest
number of homes honey was remconbered as the invariasble vehicle of coush

and the suggestion was freguently put forwerd thad

wae probably the most effective oeans of counterscting this early

Retailers generally were agreed that the sale of eould
be stimulated by effective displaye in the window or the shope
seldom include in their sbhopping 1ists, dut an attractive counter

displey often results in an sddition to the liste

The associetion of homey with sore throate and colds wes
narkedly reflected in the seaconal variation

?
E
|



.mlued-...‘ h one ot

niversaly and glass japs
""%" ' o e
L2050 ware honey our "'?-mm'nmnur.“

Mun 60ld almost exclusively by chemists
""W Tins were not very ofter met withj the bulk was
of contatume 8lses end is not, therefore, comparable with other types

By far tho greater quantity of Hew “ealand honey found
during the survey vu M!lx-} sold under the official label of the New
brand stocked by

77
per gent m" the -&m ntooking New Zealand honey in London, and by 93
per cent in lua?n Fifteen other desimmations were observed in London
one, a 'ha osourred twelve tines, but the rest were
only once or tvice, and three were aleoo noted once or twiece in

§§

From the point of view of distribution the position of New |
Zeulend honey wee about twice as strong in Olesgow as in of {
all shope ekinz honey %0 per cent in Glasjow stocked lew Zealand, and |
less than 16 per cent n Londons Multiple shops in London stoocked this
honey more frequently then the independent rotailers, the proportions
being 19 per cent and 10 per cent but in Glasgow 1% was much more popu= |
lar among the latter groupy 40 per cent of which stocked it es o-pu-u ‘;
with 16 per cent of the uultiplmh Aauin. n. wap more evenly spread |
mraumnootmmoluio in London h-nonubwrcd
of the poor olass shops stocked 1 ldnimtummltnum

Nev Zoaland honey was elmost always etooked in glese jores
Lmtmbmmwottkwomumnmm-u‘nfwothrm
and the two populer sisec, 1 1bs and § 1by accounted for the bulk. Four
chope, including thwee departmentol otores, were utolllw 7 1bs tins,
and 1t was found a few timeo in both crocks and cartens, Wlnl‘a
1 1b siges Olzes smeller than § 1bs were not often M.n

Supplies |
In the five yoers 1926«
g.mmrm T pruuu m -nmu-m
gures representing averaze percentages
Britieh t
o Vest Indies per cent
Cannda
Other Eupire

Total = Bapire countries (v






Varieties of Mmber of Price — Most usual Prices.
Honey. Rocordss . Londons Glasgow
2/« to 2/6
8 yry wusy wiL vz
. ﬁ § % vzt 10 A Ve & A6
42 %0 V2 to 2/- 1/1to VA2 L6 a W6
4 - 6
S nicggo %:i%o % ﬁ. 1%
3 d to 1/8 104 to /- 4 to /- /-
a to 1/- d to I/- 04a
- d to 5; e - ¥ 8% ‘”damc -
71 ::: l/; St& to 1/- :‘ 044 1044
- - o] -
W2 to 1/ a to V= 8j4 to 934 & 104a & a
to 1/6 % to 1= o
‘;ﬁ;‘;gdsum 5 a 7ia to /- a to 52 g&‘dﬁo 1054 a:: ?“-

* No predoninent prices
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Retail Prices of Noney in London and (lasgows

Host usual prices.

Deseription. SR 5900 Fecents Shoen T Taagom

T""'?‘- 8 71 6 to5/6 1/~ tob/= 2/3 to 2/6 mum._ 246

1bs

Olsss jers -

‘ - /6 to - 2/6 -
B § 5 % uip Bow g
e * 24 to 5ia - 34 ena 33 o

Crocks -
: H» 75 - 2044 to b/= - 200 et S
o ') 'ﬁ::ﬁ V- to 1A Yia N
b 95 - to ot hdmn e
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chemists Confect- Fruit— Totale
ioners erers

Confect- Pruit- Totale Orocers beirise
ionevs erers

Grocers Dairies Chemists
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Gonfect= Pruit= Totels
doners  evers

Grocere Dairies Chemiste Confeot- Fruit= Totale Orocera Dedries Ohemiste
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Atatement shuwing laportas o

t Indies

6,
r Forelgn countries 6,80
Totsl forelgn countries 20,721

\us tralia
Eew Zealand -
Zritish Yest Indies 7,138
Cther British possessiuns a3 153

Total Eritish countries 11,094 18,85 111,149 554,697 13,017 57,23

53,021 224,201

2927 1928 2929 9%

2,742 6,801

e 1L

a‘sg igas

Phoo 583

.75 3.;1&

c.g 12,218

CUther foreign commtries 3 7,152

'3l.762 82,726 49,212 19,143 34,901 80,83

0,626 5,270 684 2,495

?I\ﬂl 7'?.35 u,gg =:§ LR; 4, 591
T . i h7 Al

o . - L ) 3 .

— R i whl a3 &

Total Eritish cewntries 36,955 110,6% 29,708 80,075 35,808 96,35313.196 116,262 47,848 246,839 32,096 °.670

Totsl Forelgn countries

sustralia
Sew Zeslend
Cazma.

Zetgl 76,477 221,967 64,115 170,332 84,415 w.m.m 198,988 97,060 265,982 66,999 170,506
e el
e e arari e 9.29 2.8 5.0 4524 362

2. entage to total n
B aperte (gmatily) 19.60 1.2 9.27 Eo 22.25 172




QENERAL REVENVE AND TRADIN AQUQUIs for year ended 3let Desembersy 195

2951 Decesder 3lat. 1931 = Degember Jlst
To Diregtors' Fees arkot /o 1931 Al
3 travelling expensen ’: lf: 3 el m‘u!rnt o 1951 3
Yoo - 22U
ste 1
Dret London) kxehange 188 2. 2
Insurance . 8
ffice Travelling expensos lgg. . 2
Salr, s nin kb
Deprosiation: ai. 8§
In t = Bank » 16 O
Ront and Rates W, 3
Stationery i
52722, 16 5 £2722 16 5

EEQUIT AND LOSS AUFROPRIATION AQCOUNT, for Year onded 3let Deceaber, 193le
1931 - December 3let

To Balance, 1/1/31 £15546s 170 6 By Balance carried to Balance Sheet £15546. 17, 6

BALANOE SIFET @e at 3let December, 1931
Assyte

Office furniture and fittinge
Plani and depot

Registration Tra
ﬁj Farmera' Co-opsLtds Sh
Btoek =
LM

52§.‘E
it

e

Palance Shoet and fair one and drawn
% company a8 n‘:-i':l*umh a0 at 3let Deo
, we have acoepted the oertificate of the Genoral Manager and the London Agentse

TUOMION AND RODOYRs ¥ s AT B
Auditorss



(Adjusted to correct

eral Aduinistrative Expenses:
te

7.8 8
.. 9
L
fer mnuu; expenses 7 {5. R
General expenues 137017, 7
Fodtages ete is. 9. g
Reat :52. lz- A
Statienery . 1
Depreci. 8
Insuran Al

Aaslapmes

Hoainal Capital 3500, 0. © Office Furniture
17500 shares of &2 each s 9. © Flant Auckland Df
Less mallotted % 0. 0

Less Dep:
Less uncalled . 10. 0 3

EY Flant, Londen N
Less deduction shares ;ﬁ}, g, ; Deposit re wi

Le: application, Ingsurance Pald
taent & Call Afes
1 to 14 in arrears 03. 18. ©
b v
Add Feid in Advances re
15tk Call petdeup cap. _163.17. 6

13954, 1.
Suspese Acemnt i 5
deduction sha: . 10 5. 11. 10
Porteited Shares 5. 15. 6
& ¥. dorton London  66935. 19. 5

.. Honey Centrel Eoard
Te 1932 A/c 1965. 20. 5 68901. 9. 10
Susdry ereditors 212, 4. 8

Less Frofit show for i

1.;; Profits 2s on =
© for B ;‘V‘z/”‘

1

932 m-:t .:{.

Advertial
Frofit and Loss
Balance Shes

per







Statement showing position of New Zealand Honey Producers Asen.Ltd.

from ita Incorporation to Liquidation,

R Tt Shirasiees Dbl Jmes SN ity ¥rice per 1b. for
& & & exported.  handled Bxport.
tona. Tons. e —
UM | T
914 5 25 1,7% 352 lw‘ o O T
AR i 200 146 6,503 152 10 3B :
1916 406 170 8,258 275 44 & 4fa
7 848 262 17,861 2 100 8-1/34 79/24 a
s 3,744 420 35,339 50 329 466 24 74
1919 4,725 580 37,670 2,753 349 624 64 5id
1920 5,475 700 37,640 1,08 290 482 BA 6-25/324 51y 4
921 6,060 752 53,787  14,02% 397 6 # 44 Fe
Vioite L.A. Special Voite Prime
Spectsl i iy 0
1922 7,128 8% 45,123 9,562% 532 652 56 54 4
1923 7,901 984 7,287 4,465 40 %0 444 4 “
1924 8,555 1,044 57,237 «n‘ a7 612 5id 44
e Sic
45,89 175 ¥0 495 ‘:-;‘Aa :*-:/z(. ts 37 /122 to 4ja
97,950 gu3z* 1,03 1,128 5 . g
ks 7,357 10% 128 i s
53 25 e e i
245 ns Avezsge 3378

X 1oss, or more correctly tte am umi ty whick sdwvazces
exceeded met returm for ssles.

Sales - Expert e=é local sales for the years 1915 & 1320
sre shom adeve less sales charges.

Fos 2> 20d Jaz3 §= a Smaoe




AV _EBALAND HOWEX Cf ‘

rt 00 (]
To -1933 6696, 11 4 By Oales to date of 1933 F-{
1gh
:Nia ‘; wharfage N ahipping Shardes 1% cé" 18 ; p Exohange on remittances 10829, 7. ©
arine Insurance 4e12e 2 17224 1he
’ Prioage rebates g l; 1%
Fire munnu. London 29, 0. 6 Lovy
glar:ge‘nhnr 193:1-!« )
omnission 4 2;
General :xpmn- . )2. 2. E 469, 6o b ¥
Note -
Salaries o Le Unsold Honey in w%n at
Honoraria - Board Members )ézz 7 }?:g March 1934 ~ »147 1bee
Travelling expenses Board Members Lo
Advertising 12, 4 8
Printing & stetionery 17.11. 0
Postazes, telegrams & cablen 60y 1ke 6
Legal exponsec 22: é. 6
General expenses . 6
Flection expenses 7.18, 8
Interest 255.26 6 915 8 1
Balance carr: ryards
completion o; Haunuogmw 1172, 10s 4
£10976, 10, 7 £10976. 10, 7
il
| — Bl DasT AL AL JL8T MANGH, 193
LLABILITIES ARSETR,
Unemployment Board- Elsdalie 6080, 0, O London Flant = at cost 949 16 ©
dfon and dutures Goodwill & Trade Marks "Imperial
Ce & Yo Morton Lids Bee" brand 6082, 10. ©
Sumiral Assount f‘,‘gg ! 2786, 16,10
How Plant 4/0 Sundry debtors ™ R
| 01£% Paresl Assount ak % 9 Deposit on wiring mchine 3 0 O
Export Honey Account = 1933 B3TR 30 b Balance gt Bk of I b 7
Loal Purchase Honey Account (held in suspense) e Lhe 1 "‘v “:h {.o-s.um n..nk e
Sundry creditors B b3 Revenue Account = balance fram last
year ne & 5
210249, 7. 6 £10249. 7. 6
ot R —_—
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ErarRh Wbt y s

14

ot “\. of
Tiqu aiion
aa ot Bt August,"Ti0e "t

lus dation
ne !.‘. expensen and sundries

gm Monere 0 & Mo rt
hieh |==:| -y ﬁ R u:'n«- »
wne o, 0

I U7 T

¢ w,ns 0, 0

The aseetn avallable %0 meet thip

t-lli conslat of furniture FAVLAnge
lant in Now Sealand, I llmrlul
rend in New luhu. £ sold by

\.lu. approxinately

Sundry dedtors

Btoek An lLonden aeeve,
Lens provision for
bad ‘uu 850 tone M. 0000 .

swoak n Aun-c. honey and paokdng
mhterial 1100,
Oash

AR80,

Madi, 00 0

10,403, 0, ©
no above figures Anolude o loss alresndy
erienced of &YB0 on remittances already
n e but does not Anolude Nxahange lows An
remitting money eolleated in New Lealand,

Add further contingent MabAlity should
sooounte 1980.1«R ahow surplue Whioh must
be dletributed to sappllers

Leoss oolleations to be made ly Tiqui dator o aanadh &

eapltal and recourse, (Thie e n are -: ah
n 10 eatimated will ln aval I

astion ul; net nuolo\ e -ix
r-:u“:n:ln uu lunao L} ‘t
figure aonld pro ﬂ. be . y 2,000, 0, 0

16,402, 0, ©



Brought forwara

.,(mnutl. materiel %o be taken over
o contrel

- It was ag in ¢
"w.m-ol Board -!3‘ y
advertied
figures no \

reache
oipated that the u.-:'m
oleared up in a short

t m that the
rth

matter would be nﬂl lp 1y this figure,

The u«u-. IIO ’l u hn ul %

advertli been used and

::; eoll nn o! N- 1o therefore doubte
.

16,488, 0, ¢

£,000, 0, ©

om— s i it

014,403, 04 ©

—————————



In agcou nt with

1
Total sales 6334 16, 3 nm.%ar:.:u& 932 per 6890 9 10
= 5 : Depot charges 11086. 18 7
Sale of Imperial br 6000,

E . . General 5287. 2. 1

Balance at 3lst Auge 193  2831% s 10 Interest 4460, 10. 3

. Commigsion 5642, 4o 10
Adverti 10.

. ﬁﬁreat )& 10, g »m80, 1. 2

Honey purchased from Control Bde 2528, 7. ©

Cash ex HC. Board for GIft Honey 198. & 6

£100584. 18, 3 £10058% 18, 3

 ———————

By Balence at let Septe 1934 £20313 4 104



Patd up cepitel

Forfeited shares
€ & B Horton Ltd
Sundry ereditors

Eodo. NIONEX. PRODUCHES ASSIREED: (1n 1iquidation)

Furniture & fittings 581 1le
Plant ,

F5 tion Bal
pwmin A - ;l::&’ 37192452

m of book
value of brud
over amount real:
feed 5‘5’-7-5 6203102

%1
444 London plant ?
s 15 2

£8118. & o




rna\mer- A/o boing
over
of honey 8014 and exponsed Lngurred

oount of own and producers honey W12 6 b
82660 6 7.
2 58 A0
To Amn-m
Commisa:
pnuun' szpenien gl. U 6
2. 10. 0
trave

feon
. expej % 1L §
‘h‘l"ulnl expenses - office

nmtm -numry & telegrems
and rates

ERODUCERS AOCOUNT
nnnbmlun on 1 6 10, ;
5 7
L l%ln-nnnm 8 5
% 1% 8
A76kke 16 T
BALANCE SIERT
LIABILITIES
Authorssed capital 12000 shares of £l
Less wnallgted EOL4 £1 shares - B0l
ibsaribed 3986, 3986
Paih oy onpital "563_
Sundry credi tors 15. n
736 13 8
239 12 5 597 1 3
v £4023 19 3
—

Dy Galow of Honoy =

wanoes
a it on sales of i-
v:’;ﬁp: -uu of otenoils

Gna

Pacling uu:{. regoverabli
on sale of
Btock of IJAnly Ooupany's

d ot &/s/»-

and naqnuu-nnun conts

By Total of eell
dugera' Ascoun

tranaferred to

By Balance from Packing & Trading Ao
Advances recoivod fron X.Z onsy Bxport
5- ’

Oontrol Board on honey exports
Ba! of seals { 1
Lese cost of seala

ASGETS
Gtocks on hand (Honey -Co'es) zm. 17 8
Booevax Au
el
rnclun., nuterlnl 65; 1 i
Sta

Sundry debtors
Packing aoats otds redoversble on sale of
‘rodugera
Batiwey Deasit Asdouwnt
Oash on
Plant
Furniture end fittings
Prelininary expenses

1358 5 5

612, 6 4
1637 15, 3
1391 15. O

£7641. 16, 7




»tm\
gy _"3. Linttod,
ontlemen,

m‘ ol' M lﬂl\o\n I hnn ocarried the audit

°”'-°-m-r‘n ined
mm&- ot 55 B8 Tt ke 16 Bas Buss fewnd
ally corrects

nwnullln-n
prepared, as 1

l _“R ‘h\ “"'{‘3 know the "2{' ally, and !
m EW ’

QI to the working out of m- Hoe have aceepte
ol‘\lu\ olniua vguru given to me for otooks, tor pecoverable
packing ccata, and hr 00 other adjustmentes To produce an acourate
n.'-s sone other items, not large in the aggregate would reguire
inolusions In partioular no provieion has been for depreciation of

On an earlier cccasion I advised you that I tnﬁrwc\u
uld olain under ite

0- for axpenses not direotly ineurred in the

o pasking, frefsht and eiatl hargoo) 205 of he muw"‘u."
&) simllar ohargoa) wae o
wt- of honey disposed of

In the peried in question, the records ehow that the
Conmpany received honey -

For kxport 852 1ve
oy Rk

93850063 1
Ehaerte ‘t -lu ut reco .rl)

sold M 22026094

27397
n‘ml\ﬁptm- f‘

lnp)um
- - B e
-.':.ﬁ.:-..zz.-::.':.-:-... A

Leaving final eurplus of 622 e
The proceeds so far are =

SRR
vortion of



The
and
ut nonths period Y a4 adatnistration for
5’395 avop 46 8014 1% 15 ctete o B e R IR
mu’m that further considersble expenses

These make it t 1 to
conduct the business on the s set mﬂaﬂuhs\:oh'lm& as
1 understend 1te If packing and similar costs are intended to be
by the 10% 1% It 1s to a 5%

|

In the present inotance on sales
gty Sl e e R df e
reu:
equivalent to a return of 2, 33a per 1b sold tor

M‘uale.wut: m'u t1 f the agoounts esented
a s' seotion o
inolusion of the Geals money, a net figure of ﬂ”g.uu

Yours falthfully,

(egd) AeMe Gesmans



