NIW ZEALAND HONEY MARKETTHG AUTHORITY,

:l'he Chairman & Hembers, A k.
New Zealand Honey Marketing Authority, .

Gentlemen,

The Chzirman hes recuested me to prepare comment
o n s on the
Mr.H.D,Bale for the consideration ef Members‘.’ Sl
N
I will submit these comments in the order that the statements to whieh
the comments apply appear in the paper.,

1) Preface by A.B.Ward re olicies being contrary to nationzl interest,

; Ig the Authority set up for T/hem:urpcse of inereasi export earnings
in the national inter:st or to "promote and erganise the markstinz of honey and to

assist in the orderly development of the honay producing industry?"

I am sure that the Authority would be taken to task if it sacrificed the
earnings of the honey producer for the sake of national interest.

2) Page 2. "it should be unnecessary to state that the finarcial assistance
provided by his Company was completely free of any conditions or restraints"..

It would seem from Mr Berrys advertisement in the August "seekeeper"
that he expeeted the report tc be ready in time for the election, It would also
seem from the text of a letter today received from Mr Bale that there was a
dendline for completion, He states "I regret thot, owing to the deadline for
completion being sc close, I was unable to discuss the contents of the study
with ycu before it was printed, However I trust it is factually correct..."

"Your immedi-te replics tc my queries have cnsbled the study to be
published on time...

why should there be » dendline for completion of such 2 study and, who
set it? It must have becn a very important dendline to force Mr Bale to publish it
in such 2 hurry without submitting it tc the Authority first in order to check
thet it is faetunlly eorrcct. He recognises this by expressing his r egrets.

Could it be that it was 2 condition or restraint put on him by the
Universities benefactor?

I fecl that in view of this possibility en! statements made by ir Berry
in the August “"Beekeeper" tc the effect that he intends to submit this stu?y to the
electors with his election manifesto, esndidotes in the forthcoming t::lecu:-n
could challenge the Massey University in 21llowing its staff and facilities te be
used for the purpose of influencing eleetors in 2 democrotic producer beord
election,

3) Page 1k - Footnote "This is evident from the minutes o 5 vthe HMA, L/7/66
Item (17) (A74).

It is dist - bing t: note that Mr Bale has b
minutes of the Authcrity withcut permission of the
obvious Fow the mirutes esme into the honds but it
respeonsibility in the matter.

4) Page 18. "The intended result of these two effects is that N.Z
hig price for her honey than she ctherwise would"..

Why use the ward Wintended" I i#%to try ond give the impressicu that
we in actu~l fact don't schieve this intended result?

ecn perusing the cenfidentisl
futhcrity, It is of course
still does not discharge his

Receives a
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5) Poge 19 "Honey in small containers is prone to deterioration when T

it travels through the tropics" e
. =
I think this is on sssumption that has been fed to Mr Bale. How bl
come we h~ve succesafMlly morketed gratuloted honey in retail packs in A

ialoysis and Fast Africa for the last 20 years?

6) Page 19 -~ Potted honcy mcked in cardboard or ~lass is highly
susceptible to domage 2nd breakage in transit"

Agreed, but not if it is suitobly and cfficiently packed in export
contsiners such ss havc been developed by the suthority,

7) Page 19 - 20 Re loc=l prices of containers as against overseas,

Not such an important foctor as he would make cut. In plastics,
yes, but with the present glass jar developed by the N.Z,Glass Manufactuers
Pty the difference might only be onepenny which compsred with trade morgins
and distribution costs at the other end would not be so significant,

8) Poge 20 - re the Authcritys responsibility tc accept all honey,

It would seem he mizht be suzzesting that because this is nct a responsibility
defined in the degulations that it is 2 self imposed responsibility
unnecessarily assumed by the #uthority. It is of course 2 responsibility that
automatically arises from thc Authoritys function "to promote and organise
the morketing of honey 2nd tc assist in the orderly development....}

I could imasine the reaction of the Industry if the “tuthority closed
its doors when it considered that it had enoughe

9) Page 2L " Most exported hcney is scld in bulk in 5 or Ll gallon drums,

In 5's yes, but not LL gallon drums,.

10) Page 2l - "To date this has becn dn response tc 3 mail ord.r_scheme"

The mail order scheme is not yet in cperaticn.

11) Page 28 "It kos the privilege of bcing the sole exporter but the disadvantaoge
of hsving to sccept any honey which is marketable from supplicrs"

He does not secm to recognise that this privilege gees with re§pcnsibi1ities
The only avenuc of dispcsal the ‘uthority has for its surpluses nf:.er it
considers the local merket is adequately surrlied, is to e).(p(.:rt and it has a
respensibility to export, It cannot held surpluses indefinitely sc evgnt‘xallyt’
has tc accept werld prices for such surpluses. If these privileges wc-re’ gtven c
211 and sundry without any responsibilities the effect would be that they w.|‘11d' i
datBe in the export markct when it poid them to do sc and leove it along whu; 1: id
not., In other werds they weuld  skim the crmm,uff it and le~ve the gkm milk to
the #uthority. This would further depress the n'-uthouty.s rem:u'ns, 2n & "
eventually the payout, which would reflect in the domestic price of honey throuy
the ability cf packers tc buy cheaper,
oznises that the Authority has the disadvantage
of having tc accept all honey but later on fails te take this resio::ibﬁitzs
into consideraticn when comparing the costs and overheads of thet ub c::'omyared
com-ared with private packers. The futherity is ::tha bHSi:esslltthe 4 -~giems

“such i i isatic accepts 2 © prol

in such a manner, It is a service organisaticn whic
;2 the Intustry. Unfortunately someone has to pay for such servzge:;s g" the
Authority did not accept respensibi l‘ttghfor s:ih prg:ger::sizi::reé 205“ { wrian
1 heneys it would mean tha e problems and .
xgg:?{)aeb]i.rex th. i"cm of generally depressed local prices ) would only appear in

some cther form.

On the second point he rcc
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12) Poge 30 - Emclusicn of the second nlternative "Improved oroduction

efficicney by the Beckeeper,

Very ccnvenient,

13) Page 31 - Qualificaticn of Producer fember's ,

I concot imogine an industry consisténg cf sua i
2 of such rugged individualist:
handing out Authority Memberships like Life Memb: g 3 3
lcng and meritoricus service, s )

1) Page 32 - "Boards sre required tc accept a fluctusting quintity and variable

quality of the product,

This certainly is a disadvantage which Producer Beards have t
c d g n L ¢ suffer
but after 21l is it not one of the main reasons why the Beards are there a;
all. It is their moin function and respensibility, Re incressed costs refer
to my remrks number (11).

15) Page 32 - Re export menopoly rights.

Sce my ram-rks paragraph number (11).

16) Page 32 - 33 A downward trend in honey production since 1953 is because
of the Luthoritys foilure to "Assist in the orderly Jevclopment ete..."

This is a gocd assumption if ycu -re setting out to discredit the Authority
but I could give half a dozen other reascns why it shculd be so. Any way how
re2l is this downward trend. He admits on page 8 that "one strikine festure,
which tends tc mask any preduction trends is the marked annual fluctuations
in production due to climotic differences from season to seascn",

17) Page 3L - "Is the H.M.i's building sitwated in the correct locolity"
le=ding tc the decisicn that Taurangze would be 3 preferred locality,

The suthority just cannct seem tc do a blessed thing richt. It cant

even put its store in the richt town.

In view of the Molyneux Report and the trend towards centrelisaticn
I would challenge this cpinicn. The secondery ports are cn the way cut the
trend is tcwsrds 3 limited number of container perts and obvicusly Auckland
would be cne of them,

Apart from the port aspect the N.Z, domestic m-rket is a most
importont consideration, The bigrest counsumer market in New Zealar'xi 1‘s
metropolitan Auckland, I bet Llcyd Holt wishes that his plant was in Juckland,

Mr Bale numbers the likely order of importance as

1) The mein sup;ly area of honey to the Authority.
2) Availability o. labcur,
3) Lend values and rates in the area.
L) Preximity of port facilities.
T would ;ut them in this order:

) Proximity to conmtainer port facilities =nd the largest metropolitan consumer
market.

) Leandvalues and rates.

) availability of labour.

) The moin su ly area of honey.

Of course I h-ve an axe to erind - my home is in Auckland.

18) ' Page 36 - Disadvantages of cresent building, elaborate structure, high

cost _ete,

g : is
These ~re factors lcm, recognised by the Authority md scmething

being done abcut them,
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19) Page 37 "a i
private packer in New Zealand
Authority in a plant and building valued ::nurs:x‘- :omre !ll‘oney INE SN

Who is this packer? R,L.H

i ? .L.Holland Ltd., I think i

t:s Z"utﬁeal‘:nd who pet_:ks more than the Authotit-»’r and when h: :l?:xto:l‘l{ it
ority his business the building =nd plant was = lot ﬂo;n :hanot;&l)

I would recommend that the Authori

i & ority loc-te t! ildi
plant capable of hendling and packing over 500 tonseangiwu?:dlw o~
before someone else does. Bk

Seriously though could anvone resl y bel
building and plant could be nroduced for £}00g. I}E:eh:::;e:‘;c:a: oi
to pack that guantity they would want a Hitchcox snd Lawson packing ﬂn::fu
for a stert which would set them back £1000. Lven the £6000 thet ¥r B 1 =
condescendingly 2llows is still = rediculous figure. i g

Admittedly = priv-te pick-r would not require the seme &
can=city as the Authority so consequsntly could p‘;-oduce 2 c;:‘.e:t?xfxife
but not that cheap. OUn the oth r hznd the Authority is prepc to admit
thet it could put up 2 building ~nd pl:.nt suitable for its rejuircmends
for something like £50,000, k ;

One fecture of the loc-lity of the Authoritys building is that
jts velue should appreci. te while en elaborate building ond plent in a ¢
small provincicl centre would have poor resrle volue. David Penrose
recognised this foctor when rcbuilding ot Christchurch,

I note that My BEale has riferred to o plent 2nd building volued
~t under £3000, Pecrhaps then it cost £25,000 =nd £3000 is only its
considered res~le vaiue?

20) Foge 37 - Depresiction Rates.

This table rerlly shows up Mr Belss igrorrnce °s fer ns elementexy
sceounting nnd businessn mon-pgement is conc-rned.

He quotes o d=nreci:tion rote on - Plont snd Fuilding Value &8

104, The r te on n I nforced concrete building is only 1% n.nd_the mejo
portion @80,000) of the £90,000 is 1-nd +nd buildings. Excluding 1ond
velues at soy £4500 ( et cost) then the deprecintion is more like £850 instead
of £9000, Raference o the Authoritys Strtement of Accounts show the
1966 deprecistion osi=

Plant -nd Equipment ( 20% diminishing volue) £2239.

Building (1% espit-1 value) £853.

While this moy be £n innocent error on his part such & grossly
infleted figure compl-tely discredits his -reuments.

8 - Excess ccpecity of North Islend Pockees.

I note this has been ostablished fr;)ml::i:;tengm:i:shz}ogzvgggk
2 oducer/packers in the North Isl':'nd. 2 3 J
;g:t}i E:;d Fgoné};taha figure in this privete correspondence.

Pl) Poge

Such 2 scheme would be compl-tely impr:ctic:.l':le. ‘c;migi:;el;:\:mg
our sunlies of honey spread g1l over the Horth Island ::rl;ne g A
Impgine the differences in quality and ﬂegentntion. blzlés o<
;Dgtncks that would go on to try cnd obtvin uniform blends &

of pecking meterials.

are i to make
Thet about costs? Thesc prﬁuc;:ﬂ/ﬁ:z;rs I.?‘t;zrgu:i:e::y :oney
2 o foi odmother to the . ks
:Ong :ztdetc;th:oulgnnz %e the honcv producer who would see Y
5 3
ing to store 211 this bulk honey pg:ked
2o St uired for Authority packs.

torsge - where ¢ e to
lines ond ?:he vfst range of © cking met=ris 1s req



CH5Y)
That  ha ¢
* PDENsS when th:ore - o
which conflicts with pu:ting‘re is > demond on packing copacity

bet the Authority would come ::zs:’ﬂ@ futhority ord.rs. You cen

H rﬁzg;:gdofhg:d;aur ble honeys, (Ls¢ end mroblem flavour )
M T Ak Or evirs ton of reject hon‘:y five to;s ofs
product, This ::rn ;n;.];uhlf ;zn?pw;:nm i:cc—:ntcble & A .
P aets iy n 3 £ 1“rge pool
-,:u]l_é b}lyfvénti) centrol store, Not one of ghepdec-esirt‘f?;edl:l" nts
b e the pool of; honeys ~viileble to perform this impo ;

e Authority, it

Freights costs - H re Mr Bol
g o “r Uile seens to be up af & :
H_a gtutes L Ir'z thl? woy , not only would freight cgstgcg ;eg‘t‘mtzriu
ml?l).mum (_"n llmnedl te s°ving of rt lecst £7000) dut,,., " hs 3
fna r;és‘rzl;ls ggur: o§'€7oco to the Authoritys 1966 hccounts for Freight
ol ge items. Refcrence to the rccounts shows this item as
Loc~l s~les - selling ‘nd distribution cha
Freight ond Cort-ge: s £3867
Fredght ond C rt-ge Inward, including 3
freight on trensfiors freg dencts to
suckl-ond Steres. £3418

The first items represent - loc:1 s:les distributi,
Luckland frctory door which works -ut ot oprrex .94 per {g.“g? z::
sume quentity of heney is bieng sold on the local morket end
distributed tc the scne 2ress this cost connct be eliminated by moving
the site of packing to s-y H:velock North or Ngongetehe, In fact it
would be gre:tly incrersed.

The second iten represcnts cartege inw-rds which invclved
subsidised freight from Boy of Plenty and N:1lscn/Blenhein,

Ut elsc invelved the cortege of most of the Greymcuth crep.
Deppt tronsfers te Auckland reprosented low qurlity or L.5.G. honcy
in the Scuth Isleond which, cculd nct be exported ~s stroight lines but
had tc be blended, Thise ore nct costs which this plen is going to
elimincte,

A furth:r peint on this dec.ntralis. ticn vleon is thot it is elways
recegnised thot it is chenper teo tromsnert bulk heney then pocked honey
so is this nct = gcod argument for pccking in Aucklend, Don't ferget
that freight would bYe incrurred cn the delivery of all packing ncternls
to these controcting nacking units spread orcund the ccuntr}j. The
most distrubing feoature I think is the costs that could be incurred
in jugrling stocks by having tc tronsfer different grades end
varieties fron cne packers shed tc enother.

22) Pege 39 - The in'iwidual flor:l scurce honeys teing so minor in
gquentity"

Are they so minor. This is the theme on zgi:h thet"mt:gf’ity B
) i i ut &
di up rn export market in rotoil packs. : 8 P
::i}:e;:gonpthis agtivity ond give s the Authcrity scope for untold
develcpment .
It contradicts what he scys cr‘x Pcge ?'6:1"'1!(-':2"::5'};2:'3?2 edvent
Y ¢y packs where hon:y is nemed according. al
:gu:::e:;}o gdrrk htn:y problen” is fast dmnp;x.srrirc.v ”tSpe;::;éty
~cks of florsl source honey ere sclling very 'wi:vv:;“ \i; npr.
z‘cnsistently in ~dvance of those cbtained for: ¢

i -1 source packs in
o control this ronge of flor:
i roducnr/p" ckers plents. This thought ra?s:e :h:cq:::::z;
Wcll;iu)e.nhgney 'ﬂ:xich weuld heve to incur costs of c rtag
§frth Islend plents ond back egain to Auckland,

Inepine trying t
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23) Page 40 ©
. veo vhi n
maintenay c}-l aad: Sexhé

¥y T depreciation ¢
md intercst costs ameunt t; Zﬁgi-tc'; !

liy set of 2cccunts shows:

Interest - Riscrve Bonk,

Intex“est - State Ldvinces 4%2

Revairs & Maintennnce - Building 168

Depreciction, 519
8371
——

24) Poge 40 « Compnrison with privete pockers costs

My remorks in per »grarh 11 sprly.

25) Pige 41. "Mrny @nnecessor
. it °ry tronsnert costs, both frem the
opinry te the Autherity ~nd from the Authcr ity olé
retoilors will be elinin teﬁ."\ S

If we scld n11 our hen ¥ in the rreducticn arers thi
80, but we dent,, We sell very little hency in rrnvinci?i):c:g:g ;’;ke
Hemilten os we eonaet o mpete with the loe-1 prcducers, The najer
rertien of ~ur henzv is sold in the netre-cliten centres or experted
s0 this wculd net on + Refer clso tc my poregrosh (21),

26) Poge 41 - Converison with Deiry Inlustry

There is ne cemp risen. The Deirv Industry cperctes through
ler e metern co-cperctive rlonts contrelised with bulk ¢ rrying
s.rvices. Jchn de Wit an? J ck Davies e¢in tell ycu whot hos
heprened to the snall town d-iry foctery,

Mr Bele is sug esting thet we gc bock 50 yerrs ~n? revert tc
a cottoge industry,

I wculd think if cnything he hos rres:nted e good cose for
doing swcy with a lct of smcll duplic ted ylants ond concentroting
the In“ustry into lerge efficient plonts served by efficient honey
tonk:r services whether thise rlents be rrdducer co-operrtives or
the Authoritys . In fret if ho hed sug ested the form tion ¢f o lerge
centr liscd nroducer co-cperctive which could centract peck fer the
Autherity he nmight be on to something of o nere proctical noture,

27) Poge 42 = It has slso frem time to time negetioted with jrivete
peckers t- nrok heney inte retnil ccntciners cn its boholf,

This has cnly h~r-ened cnce with Terry Gevin ond his Manuko pack.
Whet o howl went ur cn that cnel

: a ; cble
28) Po.ge 45 - "One the cther hend hal the lLuthority been cb
) tc mointain conswmticn ot its 1960/62 level of 4.3-1bs'.

It seems th~t the Luthdrity hos blunlerel *(:::\in,r.nd th{s wer
cerite consumrtien refucti-n enn olso be 1laid 2t its docrstep.

L ] cther
Dees not Mr Bcle consider thot theme could be ¢

i t I seen to renember
contributing facters, I 2m not en ecenomigt 13u
M:rvyn Clecke tolkine obcut & law of diminishing x":turns }n ctnn:otion
with hive mencgement, Porheps there could be o s?.mil.’vr eftect ol
honey censumrtion in ¢ rapidly incrensing pepul-ticn,

29) Poge 49 - Lhvertising medic.

Mr Bale nsks o questicn then
enswer tc this is rrobebly “no".

answerd it himself by scying "The

A ity aid
I think if he wes asked to s7y exactly how thonuut:gt;g :iL
spend its £5000 he could nct cnswer, 8O is he in a pe

criticise,
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Is Mr Bole -
€ “n odvertigings
qualifieati 2 inz expert o1 i
of ﬂnr»ri::gz:.s—liit?? LJJth””Y Temiss 1;n§c:ff:i$rlt:;!ait?“
& ke sl b 9ts in cdvertisg 4 advice
effective results frem a limited b::izt"y: a8 te how tc get the most

29) FPrge 50 - "It ig note

cf the Locel M. erthy th t this -remo

Bi, brench ete.,," o b
He rrobobdly is not awe

r v is amcre th-t the L Y &

this rromction off ono if it ha? nct "‘o;e‘::higté"h

nevir heve ot further then telking obout 1t, - o

e £200 to kick
rbury Bronch would

He nry be excused for not kncwing o e i
net the pyint. He seeus tc be in :\.c:::u s N T M
he esteblishes whether or nct he is !'-ct:xrlly correet

30) Pope 52 "It mculd be a lorical rrogression to expect

to condemn the Authori: y Before

L rropression to expect pockers ete'...

It is intercsting te ncte thet he r cogni
t  T-cognises thut the packers
ccnt?hctin(f te the Zutherity would ever o ccurse of time takclcver
tl}e .uf;hr:ntys leceol tr-de. This weuld be a very convenient woy of
disresins ~f the iuthcrity which is “rcbebly the generzl idee p.‘nquy.

31) Poge 52 "It could, hewever, remain es o b ckstor"

What sort of effective backstor weuld the Autherity be if it
got to this stame?

32) P:ge 53 "The luthority rays - cermissicn in e cess of £3000
to its lceal selling ogents in Now Z:elond, This ccmmission i
indirectly roid cut of the secls levy centrituted rrivete
packers,"

I con't see how he works this cut, 4ll packers hove scnme form
of “irect ex ense in ~ushing their brond at peint of scle whether they
srpeint ¢ commission ag-nt cr  dc it themsclves by scrvicing steres.
This is o dirsct cest of selling and be rs a dir.ct relationship te
thrcughput, It is incurrcd by =11 pack.rs in cne fcrm or ancther ond
I wculd sug=st th-t those kers running ven s rvi would
rrcbably nay o lot more per round then the futhority coes in locel
s2les connission,

33) P:pge 57 "Ther heve little firsthon? knewled:e cf honey rrices
elsevhere"

Of course we h-ve first hend knowledge of heney prices elsevhere.
Isn®t it brcruse cf thet knowl “ge that we stick tc UK,

34) Pope 57 "Income tox remission!

We ¢rn mo cne better nd not (ay cny tox ot =11,

35) Poge 60 " The obvicus ~ntithesis of free narketins is one of

pulscry squisition by theluthority, "
i i P i irable end
~ree with him th-t this is uncesir 1
conveniently side sters the issuc. Pvrh.,p‘s’ he
ond unbirsed study some merit moy be

Altheush I
unccce-tobls he 4
fe:ls th t in 2n inlepen’ent
found in such ° rrorosal,

36) Pege 62 "This cgrecment (l\'inptons) moy be gueried on the following

grounds.

B 4 by 3
The -~Qrecment mey certinly be quz-ne(f but lthis' the ‘;:‘:ﬁt
i s thht are importont., He sogsn t give ‘r\y' L
feuthe 2 re hich hove not eris:n, not ere they:

sugrests situctions W

3G ] be stme elcme
& agreencnt there nuss %
Ki: tonznc;\nu{;‘. ircb:blz.' find pounds tc guery the ~¢r
th?t clenent of trust 2id not preveila

nt of mutucl trust.
hent toc

¥
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P, G
37( Poxe 64 Esf rence to Enm Dciries Lta
0 2
===l Jaires Ltd,,

He hos net -
T sl clue chout ths cpor- i
r_rr\cinti:‘l‘“ :ﬁ;nt“scxj;h:ise the uuthfrit;i;g: ;fthr]E::x; q
S R €nts os quick os we c¢=n, e
i A I; ;‘;::r;::c; Kevin Ecreyds h-s nA—;erH;éu:s;S ;\‘r;:ligkﬂ 5

) A nrl v ? 1 s i
S e rier enly suw it lost week rnad I o uhteif Mr Lee

iries yet
nZ in on

cy whot is the orrertunit;

5 . ] r N, th: g
l:'\(s‘ilalzzzt; t.'\rr“ched the dutherity n‘:r ;nt Moyt

y 4 uting renent,  Their Mon» ine Dircetor hes just concluded

° tour of N
e € nc effort to cont-ct the Luthorit
nay’ ey are not os keen os is mole cut, L

o pscd, Eopire Dairies
ic-ted cny keenness to negotiete

38) Pege 6 This st
stimulate inferne

h~s cbvicus linietions on! is intended to
discussicn within the industry,

I wonder if Mr Bcle consi'ers vhether distritution of his
study by e ccndid-te in the authority clecticn imnedi tely rrier to
the electicn with nc on-crtunity for comment or refuting the
foctusl errors c-nstitues informe? Jiscussicn,

39) Genersl Ccoment.

One »cint rn which lir Bele nokes no ccauent ot rll i8 «
wh t heerens to o1l the hutheritys plont sgsuning th-t the builling
is scld? Dispescl of this rlont o uld cost the Inlustry neny

-
thcusonds of Cellors.

But surcly ~ns weuld feel th t he would hove t-ken into

consi‘erction the foct th ‘tthe In’ustry clrendy hos in existence ¢

vrlueble c~~itcl asset so why throw it away fer something less

tensible. It will net be threwn ewey without scme loss to

the Industry sc why not censifer cn cprrcich tc T Juced costs by'

ensuring th't the existing ssets of the Inlustry are fully utilised.
he

This weculd errreoch of ony resgenstle businessmon whe hed a
£90,000 asset ¢ on orgcnisction with fixel ov.rhecds net fully
utilised.

ove just hod this thecry VoI forcibly rut te me by
Mr Lr\id{r: M ?‘j],in[j Dir.ctor of Linccln Inlustries whe he t:j.lgucii::
story te tell sed cn meintrining moxioun t!_xroughyut en L:h'{ is
of csscts nnd fixe! cv rhe- s thrcugh ex:g_tmfz e ccnfu n:rrf. if:
~reperticn of th.ir *rcducts ot rrices vhich on feoe ¢
“woul? orrear s if they were op roting nt o 1088.

i i ut is an avoideble cXpense, <
Lost vrclucticn time ond thrcushrut is @n oid (-

; ‘'



